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TLI:}I‘{H’T-;EJL}’;{I; 1O REPORT UNDER SECTION 33 (2) AND RULE 19 OF THE BOMBAY PUBLIC TRUST

The Trusices,

VIKAS SAHYOG PRATISHTAN
Flat No, 7-A, Plot Mo, 5-1,

Nagri Niwara Parishad,

Mumbai - 400 065, Maharashtra.

Opinion

We have audited the attached accompanying Statement of Accounts of VIKAS SAHYOG PRATISHTAN
{*the Trust"). which comprise the Statement of Assels and Linbilities as at 31st March 2023, and the Statement
of Income and Expenditure account, for the year ended, and notes 1o the Statement of Accounts mcluding A

summary of significant accounting policies and ather explanatory information (collectively referred to as “the
Statement of Accounts”),

In our apinion, the accompanying Statement of Accounts give the information as required under the Bombay
Public Trust Act, 1950 in the manner 50 required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the financial position of the Trust as al March 31, 2023 and Deficit for
the vear then ended on the date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAL Our

responsibilities under those SAs are further described in the Auditor’s Responsibilities for the Awdit of the
Statement of Accounts section of our report.

We are independent of the Trust in aceordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India, and we have fulfilled our other ethical responsibilities in sccordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide 4
basis for our opinion.

Responsibilitics of the Management for the Statement of Accounts

The Trust's Management is responsible for the preparation of the Statement of Accounts in! accordance with The
Bombay Public Trust Act, 1950 and for such internal control as management determines is necessary 1o enable
the pmi:nmliun of the Statement of Accounts that are free from material musstatement, whether due 1o fraud or

error.
In preparing the statement of Accounts, Trust's Management is responsible for assessing the Trust's ability t©

continue as & going concern, disclosing, ns applicable, matters related t0 going concem “"'dr using the going
continy : S . a her intend to liguidate the Trust or W cehse
i e basis of aecounting unless Truslees Management either |
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E‘qmnTlmns. H‘lll:lt- no Tl:.lll!alti. alternative but to do so. Trust Management is also responsible for overseeing the
Trist’s financial reporting process, ¢

Auditor’s Responsibility for the Audit of the Statement of Accounts

Our ul:uechlvcs are to abtain reasonable assurance about whether the Statement of Accounts as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditors’ report includes our opmion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with the Standards on Auditing issued by the Institute of Chartered Accountants of India will always detect a
mamr_inl statement when it exists. Misstatements can arise from fraud or error and are considered material if.
Individually or in aggregate, they could reasonably be expected to influence the economic decisions of users
tnken on the basis of these Statement of Accounts.

AS p:}r! of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

I. Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and oblain audit
evidence that is sufficient and appropriate 10 provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
etror, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

2. Obtain an understanding of internal control relevant 1o the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Trust's internal control.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Trust’s management.

4, Conclude on the appropriateness of Trust’s Management use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Trust’s ability to continue
as a going concern, If we conclude that a material uncertainty exists, we are required 1o draw
altention in our auditor’s report 10 the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Trust to cease {0 continue as & going concer.

We communicate with the Trust's Management regarding, among other matters, the planned scope of the audit
and significant audit findings, include any significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

For C.5. Ajgaonkar & Co;
ereg Accountants,

Place: Mu mbai
Date:  01* September, 2023

M.NO. 102664
LDIN No. 23102664BGUQLK2256



FHE BOMBAY PUBLIC TRUSTS ACT. [950
SCHEDULE - 1X ¢
Vide Rule 32

Srateme : : W .
satement ot meome hable wo contribution tor the year ending 31" March 2023

Nime of the Public Trust - VIKAS SAHYOG PRATISHTHAN
Kegistration No [ -18691

I income as shown in the Income and Expenditure Accounts (Sehedule - iv) 4.71,62,242
T ttems not chargeable to Contribution under Section 58 and Rule 32

1 Donaniion received from the Public Trust and Dharmadas NIL
i Grs received from Government and Local authoritics NIL
e nterest on Sinking or Bepreciation Fund NI
v Aamount spent for the propose. of secular education 85,49 286
v Amaunt speat for the purpose of medical reliel NI
Vi Amount spend for the purpose of veterinary treatment of animals NIl
wvil b apenditure mewred from donations: for relief of distress caused by scarcity, drought, 3.97.64.630
Nood. tire or other natural calamity
vity Deductions oul of income from Lands used for agricuitural purposes NI
a) Land Revenue and Local Fund Cess
b Rent payvable to superior landlord [ 08000 ()
21 Cost of production, if lands sre cultivated by trust
i Deductions our ot income from Lands used for non-agricultural purposes MIL !
a) Assessment ceases and other Government or Municipal taxes
b) Ground rent payable to the superior landlord
o) Insurance Premium
) Repairs at 10 percent of gross rent of building
) Cost of collection at 4 percent of gross rent of buildings let out
« Costob collection ot income or receipts from securities, stocks, ete. NI
AL percent of such income.
i Deductions on aceount of repairs i respect of building not remted and yielding no NI
 income. |0 percent of the estimated gross annul rent : |
Giriess Annual Income chargeable to Contribution s {1 1.31674)
Certified that while ¢laiming deductions admissible under the above Schedule. The Trust has not claimed any amuount twice, efthel
wholly or partly, agamst any of the items mentioned in the Schedule which have the clivel ol double education.

FArT-A, Shiravir. Plot No. 5-1.
P Nivary Farishad. Goregaol Bl
Aumbai-A00 063
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Mamie of the Public Trust ¢ VIKAS SAHYVOG PRATISHTTAN
For the s eur entling CAT MARCH 2023
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Lguns (Secured or Unsecured) -
From lrustees
From {Mhers

Liabilivies :-
For Earmarked Cirants
Proviston For Expenses
For Rent and Other Deposits
For Sundry Credn Balunces
Advany

e NI
1229050

lncome amd Fapenditure Accounl =
Halancy a5 per lust Halanee Sheel 32340
Less 3 Appeopriaton, 8 any
Add 3 Surplus as per Income and
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Vikas Sahyog Pratishthan

Schedule Forming part of Balance Sheet
As At March 31, 2023

SCHEDU LE- 2

{Amuunt i Rupees)
GRANT IN ADva NCE

From HRDp Bhandary
A)

Balance as per lagt Balancesheet 56,469 00
Add :  Grant received during the vear L6053 669 ()
Add: Bank Interest received during

the year
Less 1 Transfer 10

3742810 L6167.506 20
Income & Expenditure Account 161,67,566.20

From HRDP Amravati
B)

Balance as per last Balancesheer -
Add : Grant received during the vear L6451, 793,00
Add: Bank Interest received during the year 32,935 00 164,84 728 00
Less : Transfer 1o Income & Expenditure Account 1.64.84,728.00

From Edelgives Foundation
{:} Enhancing lvelibood Resourees of the Communities Through
B Education, skill up-gradation & Self-employ ment
Halance as per lust Balancesheet .
Add s Bank Interest received during the year 3,500 0
Add s Girant received dur g the year 12.34,884 00 12,386,393 00
2 Transter 1o

1238 393 00

Income & I xpenditure Agcount

Plun MSp

Balance as per lasi Baluncesheet X
3 Bank Interest received during the vear 6.1 58,00

Girant received during the year 274549000 27.51.648 00
SIET 10 Income & Lxpenditure Account 27,51 648 00

273882 00
15.233.00
25,59 780,00 2848 895 01
28, 48,895 (1)
S
Balanee ¢/f NI




VIKAS SAHYOG PRTISHTHAN e

Schedule Forming Part of Accounts for the year ended March 31,2023

SCHEDULE 4

SIGNIFICANT ACCOUNTING POLICIES

INTRODUCTION TO VSP:

Vikas Sahyog Pratishthan (VSP) means Development Collaboration Foundatian. Itis a non prafit organization established
Ly professional social workers and thinkers in 1997 with an aim to promote Social Justice and Sustainable Developmant
VSP works with a Helistic approach for the Dignity of disadvantaged communities in Maharashtra keeping Sistainatile

Development as a core focus in which Education and Skill Enhancement, Sustainable Livelihood and Environmental
Sustainability are the theratic areas of intervention.

A. BASIS OF ACCOUNTING

The financial Statements are prepared on the historical cost convention as a going concern on accrual basis using the

generally accepted accounting principles and practises and Accounting Standarts lssued by The a Institule of Chartered
Accountants of India for NGOs, whereever applicable.

B. FIXED ASSETS

Fixed Assets acquired are stated at Cost, Cost comprises cost of acquisition, cost of improvement and any attributable
cast of bringing the Assets to the condition for its intended use.

Fixed Assets recelved as Donation in kind are accounted at nominal value.
Fixed Assets acquired under contractual grants an equivalent amount has been credit to Equuipment fund A/c.

C. DEPRECIATION

Depreciation on assets acquired through contractual grants is charged in the accounts of the Trust, and amartized over
L the penod of the Project.

Depreciation on Assets acquired other than above is charged to Income & Expenditure Account using Written Dawn Value
method as per the rates prescribed in the Income Tax Rules, 1962,

3 ;’;_g;‘_.;_l_mr_tgm_m‘rs _
1. Long term Investments are stated at cost
2. Current Investments are stated at cost or net realizable value whichever is less

REVENUE RECOGNITION
Contractual grants received has been considered as an income to the extent of its utilization.

Interest if any, on contractual grant is credited to Grant in Advance Account and utilised as per the terms of the
2Nk

eipts and Membership Fees are accounted on an accrual basis.
from Donatian is accanted an cash basis,

"}rfzavs--ftgurs have been regrouped as per current year clearification

res to Schedules 1 to 4

For Vikas Sahyog Pratishthan,

P TS
'll.,;u n_'d:\’?" R :
% 6"‘ ,,éfn:- ,,--""/
Hemangi Joshi Sangita Malshe
President Secretary

urve
Chief Executive Officer

Place: Mumbaj

Dates 'g 9 SET 7028




Vikas Sahyog Pratishthan

Schedule Forming Part of Balance Shest
As AL Mareh 31, 2022

o ~ Amount In Rupses
EQUIPMENT FUND
Opening Balance as per st balance sheel

Add:  Ansets Acquired during the year
Less:  Depreciation for the year

2,972,046

2,368,208 61,831




